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CONFIDENTIAL STATE 034745 

E.O.l 1652: GDS 
TAGS: EAIR, AO 

SUBJECT: EXIM BANK GUARANTEES 

REF: LUANDA 167 

1. AS MATTER OF GENERAL POLICY EXIM REQUIRES FOREIGN 
EXCHANGE AVAILABILITY GUARANTEES FROM ENTITIES AUTHORIZED 
TO ISSUE FOREIGN EXCHANGE. THIS AUTHORITY AT PRESENT 
LEGALLY VESTED IN BANK OF ANGOLA. 

2. DUNCAN (AF/EPS), FINANCIAL MEMBER OF AID TEAM TO 
MOZAMBIQUE, IS AUTHORIZED TO EXPLORE GUARANTEE ISSUE WITH 
PORTUGUESE AND MOZAMBICANS AND POSSIBLE GUARANTEE TRANSFER 
MECHANISM AT TIME OF INDEPENDENCE. HE WILL FULLY BRIEF 
CONGEN ON MATTER DURING HIS PROJECTED VISIT TO LUANDA. 

UNLESS IT WILL CAUSE MORE IMMEDIATE PROBLEMS. SUGGEST 
CONGEN DEFER ANY RESPONSE TO TRANSITIONAL GOVERNMENT 

ON THIS MATTER UNTIL THEN. INGERSOLL 
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